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�6W��3HWHUȇV�KDG�DQ�(DVWHU�OLNH�QR�RWKHU�WKLV
\HDU��ΖQ�$XJXVW�RI�������WKH�KLJK�ZLQGV�RI
+XUULFDQH�/DQH�WRSSOHG�WKH�FURVV�RII�WKH�KLJK
VWHHSOH�RI�WKH�FKXUFK��'URQH�SKRWRV�VKRZHG
WKH�VWHHO�SODWH�DW�WKH�WRS�RI�WKH�VWHHSOH�LQWDFW
ZKLFK�SURYLGHG�WLPH�WR�GHVLJQ�ZKLFK�SURYLGHG

WLPH�WR�GHVLJQ�DQG�IDEULFDWH�D�QHZ�FURVV��/DWHU�WKH�ROG��GDPDJHG�FURVV
DQG�SLHFHV�RI�D�URWWHQ�ZRRG�EDVH�ZRXOG�EH�IRXQG�ZKHQ�UHSDLUV�ZHUH
PDGH�WR�WKH�KLJK�JXWWHU��

7KH�QHZ�FURVV�ZDV�GHVLJQHG�E\�6W��3HWHUȇV�DUFKLWHFW��*OHQQ�0DVRQ��DV�D
UHSOLFD�RI�WKH�RULJLQDO�FURVV��EXW�OLNH�WKH�ROG�FURVV�WKH�JRDO�ZDV�IRU�LW�WR�

/LIW�+LJK�WKH�&URVV��WKH�/RYH�RI�&KULVW�3URFODLP�

ODVW�DQRWKHU�����\HDUV��7KDW�LQYROYHG�D�PDVWHU�ZRRG�FUDIWVPDQ�
:D\QH�.LHVHOEDFK��ZKR�FDUHIXOO\�VHOHFWHG�D�SLHFH�RI�VROLG�:HVWHUQ
5HG�&HGDU�ZKLFK�KH�SUHSDUHG�E\�JLYLQJ�LW�WKUHH�VRDNLQJV�LQ�D
WXUSHQWLQH�DQG�OLQVHHG�RLO�PL[WXUH�WR�PDNH�LW�UHVLVWDQW�WR�URW�DQG
WHUPLWHV��$IWHU�FUDIWLQJ�WKH�FURVV��LW�ZDV�JLYHQ�D�FRDW�RI�RLO�EDVHG
SULPHU��WZR�FRDWV�RI�RLO�EDVHG�JORVV�ZKLWH�SDLQW��DQG�WKHQ�D�OHDG
ȊVNLUWȋ�DQG�FDS�ZHUH�VSHFLDOO\�PDGH�IRU�WKH�FURVV��)ROORZLQJ�WKDW��WKH
FURVV�ZDV�JLYHQ�VHYHUDO�DGGLWLRQDO�FRDWV�RI�SDLQW�WR�PDWFK�WKH�H[WHULRU
RI�WKH�FKXUFK��-LP�+DUYH\�VKHSKHUGHG�WKH�FURVV�WKURXJK�DOO�WKHVH
VWHSV�DQG�WKHQ�DUUDQJHG�ZLWK�&RQVWUXFWRUV�+DZDL
L��WKH�H[FHOOHQW
FRQWUDFWRU�ZKR�GLG�6W��3HWHUȇV������UHSDLUV�DQG�UHQRYDWLRQ��WR�VXSSO\
D�PDVVLYH�FUDQH�WKDW�ZRXOG�UHDFK�WKH�WRS�RI�WKH�KLJK�VWHHSOH��1RW
FHUWDLQ�ZKDW�WKH\�ZRXOG�ILQG�ZKHQ�WKH\�UHDFKHG�WKH�WRS�ZLWK�
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QXPHURXV�VFHQDULRV�SRVVLEOH�WKDW�ZRXOG�KDYH
GHOD\HG�DQG�RU�H[WHQGHG�WKH�SURMHFW��DOO�ZHQW
VPRRWKO\�LQ�KDOI�D�GD\��7KH�UXVWHG�SODWH�ZDV
UHPRYHG��D�KROH�GULOOHG��D�SOXJ�LQVHUWHG��D�OHDG
SLHFH�LQ�WKH�FURVV�SODFHG�LQ�WKH�KROH�ZLWK
FHPHQW�DURXQG�LW�WR�VHFXUH�LW�DQG�WKHQ
DGGLWLRQDO�DGKHVLYH�WR�IDVWHQ�LW��:LWK�3DVWRU
'LDQH�RQ�D�FHOO�SKRQH�H\HEDOOLQJ�WKH�FURVV�IURP
WKH�PLGGOH�VFKRRO�DFURVV�WKH�VWUHHW�DQG�-LP
+DUYH\�DQG�-RQDWKDQ�IURP�&RQVWUXFWRUV�LQ�WKH
DHULDO�EXFNHW�ZLWK�DQRWKHU�FHOO�SKRQH��WKH�FURVV
ZDV�SRVLWLRQHG�DQG�VHDOHG��
�2I�FRXUVH��WKHUHȇV�RQH�RWKHU�FULWLFDO�SDUW�WR�WKLV�VWRU\ȃWKH�PRQH\�QHHGHG�IRU�WKLV�SURMHFW�
%DFN�LQ�������WKH�ILUVW�SDULVKLRQHU�WR�UHDOL]H�WKDW�WKH�FURVV�ZDV�PLVVLQJ�IURP�WKH�KLJK
VWHHSOH�ZDV�6W��3HWHUȇV�ROGHVW�PHPEHU�DW�WKH�WLPH��(OHDQRU�&KDQJ��$W������VKH�ZDV�VWLOO�LQ
WKH�SHZ�HYHU\�6XQGD\��7KDW�YHU\�ZHHN��VKH�VHHGHG�D�IXQG�WR�KDYH�WKH�FURVV�UHSODFHG�
$IWHU�KHU�GHDWK��KHU�IDPLO\�JLIWHG�WKH�FKXUFK�ZLWK�DGGLWLRQDO�IXQGV�WR�FRPSOHWH�WKH
SURMHFW��:LWK�JUDWHIXO�WKDQNV�WR�(OHDQRU�&KDQJ��EDSWL]HG�DW�6W��3HWHUȇV�WZR�\HDUV�DIWHU�WKH
FKXUFK�ZDV�EXLOW�LQ�������DQG�KHU�IDPLO\��D�FURVV�LV�RQFH�DJDLQ�OLIWHG�KLJK�LQWR�WKH�VN\�RQ
WRS�RI�WKH�6W��3HWHUȇV�VWHHSOH�SURFODLPLQJ�WKH�ORYH�RI�&KULVW�IRU�JHQHUDWLRQV�WR�FRPH�
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6HQLRU�:DUGHQ�&RUQHU��9HOPD�/HH
+LJKOLJKWV�RI�WKH�$SULO������9HVWU\�0HHWLQJ

3DVWRU�'LDQH�UHFHLYHG�QHZ�RLOV�IURP�WKH�&KULVP�0DVV�DQG�6SULQJ�7UDLQLQJ�RQ�$SU�����6KH
XVHV�WKH�RLOV�WR�EOHVV�LQGLYLGXDOV�DW�EDSWLVP�DQG�IRU�KHDOLQJ�

6LQFH�-DSDQ�KDV�UHOD[HG�VRPH�RI�WKHLU�&29Ζ'�UHVWULFWLRQV��WKH�:DWDEH�VWDII�ZLOO�UHFHLYH�D
UHIUHVKHU�FRXUVH�DERXW�6W��3HWHUȇV�EHIRUH�WKHLU�ILUVW�ZHGGLQJ�RFFXUV�LQ�-XQH�

%LVKRS�%RE�ZLOO�YLVLW�6W��3HWHUȇV�RQ�$OO�6DLQWV�6XQGD\��1RYHPEHU����%DSWLVP��FRQILUPDWLRQ�
DQG�UHDIILUPDWLRQ�RI�EDSWLVPDO�YRZV�ZLOO�WDNH�SODFH�ZKHQ�WKH�%LVKRS�LV�ZLWK�XV��%DSWLVPV
ZLOO�DOVR�WDNH�SODFH�RQ�3HQWHFRVW�6XQGD\��-XQH��WK��3OHDVH�FRQWDFW�3DVWRU�'LDQH�LI�\RX�DUH
LQWHUHVWHG�LQ�EDSWLVP��FRQILUPDWLRQ��RU�UHDIILUPDWLRQ�

7KHUH�KDV�EHHQ�QR�FKDQJH�LQ�WKH�HOHFWULFLW\�ELOO�VLQFH�WKH�LQVWDOODWLRQ�RI�WKH�QHZ�ZDWHU
KHDWHU�UHJXODWRU��SRVVLEO\�EHFDXVH�ZH�KDYHQȇW�KDG�DQ\�ODUJH�JDWKHULQJV�LQ�WKH�SDULVK�KDOO
VR�WKHUH�ZDV�QR�QHHG�WR�WXUQ�RQ�WKH�ZDWHU�KHDWHU�

3DVWRU�'LDQH�ZLOO�EH�DWWHQGLQJ�WKH�UHTXLUHG�(/&$�3DFLILFD�6\QRG�$VVHPEO\�LQ�&DOLIRUQLD
IURP�0D\��������)DWKHU�3KLO�3DUDGLQH�ZLOO�EH�RXU�JXHVW�SUHDFKHU�DW�ERWK�VHUYLFHV�RQ�6XQ��
0D\����

7KDQN�\RX�WR�9HOPD�/HH�DQG�WKH�$OWDU�*XLOG�0HPEHUV�
9HOPD��6W��3HWHUȇV�$OWDU�*XLOG�&KDLU��LV�DOVR�D�VNLOOHG�DUUDQJHU�RI�IORUDO�ERXTXHWV�KDYLQJ
ZRUNHG�DW�6WDQOH\�ΖWR�)ORULVW�LQ�HDUOLHU�\HDUV��6KH�GHVLJQHG�WKH�WZR�DOWDU�ERXTXHWV�IRU
(DVWHU�6XQGD\��D�WXOLS�ERXTXHW��DQG�HPEHOOLVKHG�WKH�(DVWHU�OLOLHV�E\�WKH�IRQW�ZLWK�EDE\ȇV
EUHDWK�DQG�IHUQV��7KH�UHVXOWV�ZHUH�PDJQLILFHQW��&KHU\O�6DLWR��+DUROGZ\Q�&KDQJ��5DH
*RUPDQ��0\UQD�&KXQ�+RRQ��DQG�&KHU\O�%RFKHQWLQ�GHVLJQHG�WKH�GDIIRGLO�DQG�WXOLS
ERXTXHWV�IRU�WKH�FKDQFHO�UDLOLQJV��+RZ�EHDXWLIXO�WKH�FKXUFK�ORRNHG�RQ�(DVWHU�PRUQLQJ�
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7KDQN�\RX�DOVR�WR�WKH�PDQ\�KHOSHUV�ZKR�SROLVKHG�WKH�SHZV�DQG�EUDVV��:H�KDG�VRPH
SKRWRV�LQ�ODVW�PRQWKȇV�QHZVOHWWHU��+HUH�DUH�D�IHZ�PRUH�

7KDQN�\RX�WR�&KHU\O�6DLWR�
2QFH� DJDLQ�� &KHU\O� WDXJKW� HDJHU
SXSLOV� KRZ� WR� IROG� SDOP� OHDYHV� WR
PDNH� FURVVHV�� 6W�� 3HWHUȇV� KDV� D
WUDGLWLRQ�RI�IROGLQJ�SDOP�FURVVHV�WKH
6DWXUGD\� EHIRUH� 3DOP�3DVVLRQ
6XQGD\��7KH�FURVVHV�DUH�EOHVVHG�DW
WKH� 6XQGD\� VHUYLFH� DQG� WKHQ� IRONV
FDQ� NHHS� WKHP� WKURXJK� WKH� \HDU�
UHWXUQLQJ� WKHP� WKH� QH[W� \HDU� IRU
EXUQLQJ� WR� PDNH� DVKHV� IRU� $VK
:HGQHVGD\�
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%HDXWLIXOO\�:RYHQ�(DVWHU�%DVNHWV
�

'LG�\RX�VHH�WKH�FRFRQXW�SDOP�IURQGV�RQ�WKH�JDWH�RI�6W��3HWHUȇV�RQ�3DOP�3DVVLRQ�6XQGD\�
$SULO���WK"�(YHU\�\HDU��&KHU\O�%RFKHQWLQ�JUDFLRXVO\�JLIWV�WKH�FKXUFK�ZLWK�EHDXWLIXO�IURQGV
IURP�KHU�WUHHV��7KLV�\HDU��&KXFN\�1DNRD�WRRN�WKRVH�IURQGV�DQG�FUHDWHG�EHDXWLIXO�ZRYHQ
EDVNHWV�IRU�RXU�(DVWHU�6XQGD\�FHOHEUDWLRQ��3HRSOH�ZHUH�GHOLJKWHG�WR�VHH�WKH�EHDXW\�RI
WKHVH�IXQFWLRQDO�ZRUNV�RI�DUW��0XOWLSOH�UHTXHVWV�KDYH�FRPH�LQ�IRU�&KXFN\�WR�WHDFK�D�FODVV�
DQG�FRQYHUVDWLRQV�DUH�XQGHUZD\��ΖI�\RX�DUH�LQWHUHVWHG��OHW�XV�NQRZ�
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:HGQHVGD\V�DW�����SP��0DQ\�H[FLWLQJ�LGHDV�KDYH�VXUIDFHG��LQFOXGLQJ�D�VXUYH\�WKDW�ZLOO
FRPH�RXW�VRRQ�ZLWK�D�KRVW�RI�FUHDWLRQ�FDUH�LGHDV�DQG�RSSRUWXQLWLHV�WR�FRQVLGHU��7KH�ZRUN
RI�WKH�WHDP�LV�VR�LPSRUWDQW�WKDW�WKLV�WHDP�RI�ILYH�ZRXOG�OLNH�WR�H[SDQG�WR�LQFOXGH�D�IHZ
PRUH�SHRSOH��3OHDVH�SUD\HUIXOO\�FRQVLGHU�LI�\RX�DUH�VRPHRQH�EHLQJ�FDOOHG�WR�WKLV�ZRUN�
6SHDN�ZLWK�%DUWRQ�RU�%HWK�&R[�DW�WKH�����DP�VHUYLFH�RU�0XIILQ�+HLQ��9HOPD�/HH��RU
.RQVWDQWLQRV�.DUDPSDNDNLV�RQFH�KH�UHWXUQV�IURP�*UHHFH�DW�WKH������DP�VHUYLFH�

-RLQ�6W��3HWHUȇV�*UHHQ�7HDP��&UHDWLRQ�&DUH���
(DFK�FRQJUHJDWLRQ�RI�WKH�'LRFHVH�KDV�EHHQ
HQFRXUDJHG�WR�RUJDQL]H�D�*UHHQ�7HDP�WR�EULQJ�LVVXHV
SHUWDLQLQJ�WR�FDUH�RI�RXU�HDUWK�WR�WKH�IRUHIURQW�RI
FRQJUHJDWLRQDO�OLIH��6W��3HWHUȇV�*UHHQ�7HDP�KDV�EHHQ
PHHWLQJ�E\�=RRP�RQFH�D�PRQWK��XVXDOO\�RQ�

&KLOGUHQȇV�&KULVWLDQ�)RUPDWLRQ�3RS�8S
6WHSKDQLH�:LJKW�ZLOO�FRQWLQXH�WKH�6XQGD\�PRUQLQJ�&KLOGUHQȇV�&KULVWLDQ�)RUPDWLRQ�3RS�8S
ZLWK�Ȋ7DOHV�IURP�WKH�%HOO�7RZHUȋ�WKURXJK�3HQWHFRVW�6XQGD\��-XQH��WK��7KLV�H[SHULHQFH�LV
GHVLJQHG�IRU�SUHVFKRROHUV�WKURXJK��UG�JUDGHUV��ΖW�LV�KHOG�EHWZHHQ�WKH�VHUYLFHV�LQ�WKH�%HOO
7RZHU�DW�WKH�EDFN�RI�WKH�VDQFWXDU\��&RQWDFW�6WHSKDQLH�RU�3DVWRU�'LDQH�IRU�PRUH
LQIRUPDWLRQ�

6W��$QGUHZ
V�6FKRROV�4XHHQ�(PPD
6TXDUH�6FKRODUVKLS�)XQG�8SGDWH
$QRWKHU�FODVV�RI�\RXQJ�ZRPHQ�ZLOO
JUDGXDWH�IURP�7KH�3ULRU\�RI�6W��$QGUHZȇV
6FKRROV�RQ�6XQGD\��-XQH��WK��7R�FHOHEUDWH
WKH�RXWVWDQGLQJ�ZRUN�RI�WKLV�FROOHJH�
�SUHSDUDWRU\�VFKRRO�JURXQGHG�LQ�WKH�&KULVWLDQ�WUDGLWLRQ�RI�WKH�(SLVFRSDO�&KXUFK�DQG
EHJXQ�E\�4XHHQ�(PPD�����\HDUV�DJR��SOHDVH�FRQVLGHU�D�JLIW�WR�WKH�6W��$QGUHZȇV
6FKRROV�4XHHQ�(PPD�6TXDUH�6FKRODUVKLS�)XQG��7R�GDWH��ZH�KDYH�UDLVHG�DOPRVW
��������WRZDUG�WKH���������QHHGHG�IRU�WKH�VFKRODUVKLS�WR�EH�HQGRZHG��2QFH�HQGRZHG�
LW�ZLOO�FRQWLQXH�WR�PDNH�D�6W��$QGUHZȇV�HGXFDWLRQ�SRVVLEOH�IRU�VWXGHQWV�LQ�SHUSHWXLW\�
&KHFNV�FDQ�EH�PDGH�RXW�WR�Ȋ6W��3HWHUȇV�(SLVFRSDO�&KXUFKȋ�ZLWK�Ȋ6FKRRO�6FKRODUVKLS�)XQGȋ
RQ�WKH�PHPR�OLQH��7KDQN�\RX�
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:H�DUH�VWLOO�ORRNLQJ�IRU�KHOS�ZLWK�RXU�ZHEVLWH�DQG
PHDO�IHOORZVKLS�EUDLQVWRUPLQJ�IRU�WKH�7KXUVGD\
-D]]�9HVSHUV�FRPPXQLW\�

6W��3HWHU
V�:HEVLWH���7KH�EDVLF�XSNHHS�RI�WKH
ZHEVLWH�LV�QRW�FRPSOLFDWHG��EXW�LW�LV�HVVHQWLDO�DV�LW
LV�WKH�SULPDU\�ZD\�WKDW�YLVLWRUV�OHDUQ�DERXW�6W�
3HWHUȇV�DQG�WKURXJK�ZKLFK�RWKHUV�ZRUVKLS�RQOLQH�
7KH�SODWIRUP�LV�:HHEO\�DQG�WUDLQLQJ�ZLOO�EH
SURYLGHG��3OHDVH�VSHDN�ZLWK�3DVWRU�'LDQH�
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)URP�'U��-RVHSK�(SSLQN�
2SSRUWXQLWLHV�IRU�7HHQV��DQG�$GXOWV��

'LG�\RX�NQRZ�WKDW�'U��(SSLQN��6W��3HWHUȇV�'LUHFWRU�RI
0XVLF��FRRUGLQDWHV�DQG�WUDLQV�WKH�YROXQWHHUV�IRU
%ULVWRO�+RVSLFH"�-RVHSK�LV�H[FLWHG�DERXW�QHZ
YROXQWHHU�RSSRUWXQLWLHV�IRU�WHHQV��

+HUHȇV�-RVHSK�
%ULVWRO�+RVSLFH�KDV�VWDUWHG�D�QHZ�YROXQWHHULQJ
SURJUDP�IRU�WHHQDJHUV����DQG�ROGHU��7KLV�LV�D�JUHDW
RSSRUWXQLW\�IRU�\RXWK�WR�ZRUN�ZLWK�SDWLHQWV�
IDPLOLHV��DQG�YHWHUDQV�WKURXJKRXW�WKH�FRPPXQLW\�
%ULVWRO�+RVSLFH�KDV�D�ODUJH�DQG�YHU\�DFWLYH�:H�+RQRU
9HWHUDQV�SURJUDP��6HH�DUWLFOH�EHORZ���DQG�WKH�\HDU
DKHDG�ZLOO�IRFXV�RQ�KRXVHOHVV�YHWHUDQV�
�7HHQV�DUH�LQYLWHG�WR�DSSO\�DQG�FKRRVH�IURP�D�ZLGH�YDULHW\�RI�RSSRUWXQLWLHV�ZKLFK�LQFOXGH

YLVLWLQJ�SDWLHQWV�DQG�IDPLOLHV��VHQGLQJ�FDUGV��SKRQH�DQG�]RRP�FDOOV��ZDONLQJ�WKH�IDPLO\ȇV
GRJ��DUWV��FUDIWV��SOD\LQJ�JDPHV��VSHQGLQJ�WLPH�VKRZLQJ�SDWLHQWV�SODFHV�WKH\ȇYH�OLYHG�YLD�DQ
L3DG��ZRUNLQJ�ZLWK�YHWHUDQV�DURXQG�WKH�FRPPXQLW\��2WKHU�RSSRUWXQLWLHV�LQFOXGH
FRPPXQLW\�HYHQWV�VXFK�DV�ZRUNLQJ�WKH�%ULVWRO�ERRWK�DW�WKH�$O]KHLPHUȇV�:DON�RU�3ULGH
)HVWLYDO�RU�WDNLQJ�SDUW�LQ�WKH�ZDONV�

$OO�YROXQWHHUV�UHFHLYH�H[FHOOHQW�WUDLQLQJ�RQ�KRZ�WR�EH�D�YROXQWHHU�DV�ZHOO�DV�HQG�RI�OLIH
FDUH��YHWHUDQ�LVVXHV��KRXVHOHVV�LVVXHV��HFR�IULHQGO\�EXULDO��DQG�PXFK�PRUH��&RQWLQXLQJ
HGXFDWLRQ�LV�RSHQ�WR�DOO�VWDII��YROXQWHHUV��DQG�WKH�FRPPXQLW\��0RUHRYHU��YROXQWHHUV�KDYH�

�7ZR�6W��3HWHU
V�0LQLVWU\�1HHGV�

0HDO�IHOORZVKLS�RQ�7KXUVGD\�HYHQLQJV�IROORZLQJ�-D]]�9HVSHUV���:H�DUH�KHDULQJ�ZLVWIXO
ORQJLQJV�IRU�WKLV�IHOORZVKLS�WR�UHVXPH��3OHDVH�FRQVLGHU�EHLQJ�SDUW�RI�D�WHDP�WR�EUDLQVWRUP
ZKDW�LV�SRVVLEOH��&RQWDFW�3DVWRU�'LDQH�
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D�UDUH�RSSRUWXQLW\�WR�EXLOG�JUHDW�UHODWLRQVKLSV�ZLWK�RWKHU�YROXQWHHUV�RI�DOO�DJHV�DQG�WR
EHFRPH�SDUW�RI�D�FRPPXQLW\�RI�SHRSOH�ZKR�GR�ZKDW�WKH\�FDQ�IRU�SHRSOH�ZKR�VR�QHHG
WKHP�DQG�DUH�H[WUHPHO\�DSSUHFLDWLYH�

7HHQV�JR�WKURXJK�WKH�VDPH�YROXQWHHU�WUDLQLQJ�LQFOXGLQJ�WKH�0HGLFDUH�UHTXLUHPHQWV�VXFK
DV�D���VWHS�7%��HWF��ΖQ�DGGLWLRQ��D�SDUHQW�RU�JXDUGLDQ�QHHGV�WR�VLJQ�WKHLU�SDSHUZRUN�DQG
DOVR�EHFRPH�D�YROXQWHHU�WR�PDNH�VXUH�RXU�WHHQV�DUH�VDIH�DQG�KDYH�WKH�EHVW�YROXQWHHULQJ
H[SHULHQFH�SRVVLEOH�

7R�EHFRPH�D�YROXQWHHU�RI�DQ\�DJH��JR�WR�ZZZ�EULVWROKRVSLFH�YROXQWHHU�FRP�DQG�FUHDWH�D
IUHH�DFFRXQW��-RVHSK�(SSLQN�ZLOO�EH�LQ�WRXFK�ZLWK�\RX�VRRQ�DIWHU�WKDW��3OHDVH�IHHO�IUHH�WR
DVN�KLP�DQ\�TXHVWLRQV�RQ�6XQGD\V�RU�HPDLO�KLP�DW�MRVHSK�HSSLQN#EULVWROKRVSLFH�FRP�

:H�+RQRU�9HWHUDQV�9LHWQDP
:HOFRPH�+RPH�3URJUDP
$V�SDUW�RI�WKH�:H�+RQRU
9HWHUDQV�SURJUDP�RI�%ULVWRO
+RVSLFH��-RVHSK�SUHVHQWHG
SLQV�DQG�FHUWLILFDWHV�WR�WKUHH
RI�6W��3HWHUȇV�9LHWQDP
YHWHUDQV�ZKR�ZRUVKLS
UHJXODUO\�DW�WKH�����DP
VHUYLFHȃ+DUOH\�&ODUN��5REHUW
:LJKW��%DUWRQ�&R[��7KH�
FHUWLILFDWHV�ZHUH�LQ�FRQMXQFWLRQ�ZLWK�WKH�1DWLRQDO�9LHWQDP�9HWHUDQV�'D\�RQ�0DUFK����
������DQG�ZHUH�SUHVHQWHG�DW�WKH�$SULO�)LUVW�6XQGD\�RI�WKH�0RQWK�&RIIHH�+RXU�EHWZHHQ
VHUYLFHV��%DUWRQ�ZDV�RII�LVODQG���7KH�FHUWLILFDWHV�UHDG��ȊΖQ�KRQRU�DQG�UHFRJQLWLRQ�RI�\RXU
VHUYLFH�DQG�WKH�VHUYLFH�RI�DOO�LQ�WKH�9LHWQDP�:DU��ZH�SD\�VSHFLDO�WULEXWH�WR�\RX�IRU�\RXU
PLOLWDU\�VHUYLFH�WR�$PHULFD�DQG�IRU�DGYDQFLQJ�WKH�XQLYHUVDO�KRSH�RI�IUHHGRP�DQG�OLEHUW\
IRU�DOO�ȋ�7KDQN�\RX��5REHUW��+DUOH\��%DUWRQ��DQG�DOO�RWKHU�9LHWQDP�YHWHUDQV�ZLWKLQ�WKH�6W�
3HWHUȇV�FRPPXQLW\��IRU�\RXU�VHUYLFH�WR�RXU�FRXQWU\�

$QRWKHU�&RPPXQLW\�9ROXQWHHU�2SSRUWXQLW\�
.H҈HOLNďODQL�0LGGOH�6FKRRO��IRUPHUO\�&HQWUDO�0LGGOH
6FKRRO��LV�ORRNLQJ�IRU�DWKOHWLF�FRDFKHV�DQG�DFDGHPLF
WXWRUV�ZKR�FDQ�FRPPLW�WR�RQFH�D�ZHHN��������SP�
7XHVGD\V��:HGQHVGD\V��RU�7KXUVGD\V��6W��3HWHUȇV�KDV
KDG�D�ORQJ�KLVWRU\�RI�LQYROYHPHQW�ZLWK�WKLV�VFKRRO
DFURVV�WKH�VWUHHW��7KH�VFKRRO�LV�FKDOOHQJHG�ZLWK�D
KLJK�SHUFHQWDJH�RI�(QJOLVK�OHDUQHU�VWXGHQWV�DQG
WKRVH�ZKR�OLYH�XQGHU�WKH�SRYHUW\�OHYHO��0DWK�DQG
(QJOLVK�VFRUHV�DUH�WKH�ORZHVW�RQ�2DKX��7KH\�QHHG
DQG�ZHOFRPH�RXU�KHOS��3OHDVH�VSHDN�ZLWK�3DVWRU
'LDQH�IRU�PRUH�LQIRUPDWLRQ�
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6W��$QGUHZ
V�6FKRROV�6XPPHU�6FKRRO�DQG�6XPPHU�$GYHQWXUH

6XPPHU�6FKRRO�IRU�JUDGHV�.�����-XQH����
-XO\�����7R�YLHZ�WKH�FDWDORJ��FOLFN�RQ�
6XPPHU�*XLGHERRN

6XPPHU�$GYHQWXUH�IRU�JUDGHV�.���
�-XO\������$XJXVW�����7R�YLHZ�WKH�FDWDORJ�
FOLFN�RQ��6XPPHU�$GYHQWXUH

7R�UHJLVWHU�IRU�DOO�SURJUDPV��SOHDVH�JR�WR��KWWSV���VWDQGUHZV�FDPSEUDLQUHJLVWUDWLRQ�FRP�

&DPS��0RNXOÕ҈LD��6DFUHG�3ODFH�RI�5HVW�
5HFUHDWLRQ��DQG�5HQHZDO�RQ�WKH�1RUWK�6KRUH
ZZZ�FDPSPRNXOHLD�RUJ�RU�������������

)DPLOLHV�RQO\�QHHG�WR�SD\�WKH�GHSRVLW�IRU
RXU�\RXWK�WR�DWWHQG�&DPS�WKLV�VXPPHU��
&RQWDFW�3DVWRU�'LDQH�IRU�PRUH�LQIRUPDWLRQ��&KHFN�RXW�WKH�&DPS�ZHEVLWH�IRU�LQIRUPDWLRQ
RQ�WKH�IROORZLQJ�RSSRUWXQLWLHV�

)DPLO\�6WD\�&D\�:HHNHQGV�DW�&DPS�0RNXOÕ҈LD���)RXU�ZHHNHQGV�DUH�RIIHUHG��-XQH����
����������2FWREHU��������������'HFHPEHU�������������
(DFK�ZLOO�EH�XQLTXH�DQG�IDPLOLHV�ZLOO�EH�DEOH�WR�VWD\�LQ�WKH�ORGJH��FDELQV��WHQWDORV��RU�WKHLU
RZQ�WHQW��ZZZ�FDPSPRNXOHLD�RUJ�FRS\�RI�FDPSV�SURJUDPV

6XPPHU�&DPS�DW�&DPS�0RNXOÕ҈LD�IRU�\RXWK�IURP��VW�WKURXJK���WK�JUDGH���:HHN�ORQJ
FDPSV�ZLOO�EH�RIIHUHG�-XQH��������-XQH��������-XO\��������-XO\��������0LQL�FDPSV�IRU��VW�DQG
�QG�JUDGHUV�DUH�RIIHUHG�-XO\�������DQG�-XO\��������7R�OHDUQ�PRUH��JR�WR
ZZZ�FDPSPRNXOHLD�RUJ�UHVLGHQWLDO�FDPS�SURJUDPV

�
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'R�\RX�UHPHPEHU�UHDGLQJ�DERXW�WKH�&RQJUHVVLRQDO�*ROG�0HGDO�WKDW�ZDV�DZDUGHG�
WR�&KLQHVH�$PHULFDQV�LQ�D�VSHFLDO�FHUHPRQ\�LQ�)HEUXDU\"��5HDG�DERXW�LW�LQ�6W��3HWHUȇV�
)HEUXDU\�QHZVOHWWHU����2ULJLQDOO\��WKH�FHUHPRQ\�ZDV�WR�EH�KHOG�LQ�������EXW�WKH�SDQGHPLF�
FDXVHG�LW�WR�EH�SRVWSRQHG��2QH�PHPEHU�RI�WKDW�DXJXVW�JURXS��*LOEHUW�+RQJ�+LQ�+HH��
KRZHYHU��GLHG�WKH�GD\�EHIRUH�KH�ZRXOG�KDYH�UHFHLYHG�KLV�PHGDO��*LOEHUW�+HH�LV�WKH�XQFOH�
RI�6W��3HWHUȇV�-U��:DUGHQ��7HUU\�'DQJ��2Q�0D\��WK��WKH�&RQJUHVVLRQDO�*ROG�0HGDO�ZDV�
SRVWKXPRXVO\�DZDUGHG�WR�8QFOH�*LOEHUW��7HUU\ȇV�$XQW�(WKHO�UHFHLYHG�WKH�PHGDO�RQ�EHKDOI�
RI�*LOEHUW�EHIRUH�D�JDWKHULQJ�RI�IDPLO\��LQ�SHUVRQ�DQG�E\�=RRP��7KH�FHUHPRQ\�ZDV�
IHDWXUHG�LQ�D�VSHFLDO�VHJPHQW�RQ�+DZDLL�1HZV�1RZ��5HWLUHG�8�6��0DMRU�*HQHUDO�5REHUW�
/HH��ZKR�LV�RQH�RI�WKRVH�VSHDUKHDGLQJ�WKLV�HIIRUW�WR�UHFRJQL]H�WKH�VHUYLFH�DQG�VDFULILFH�RI�
&KLQHVH�$PHULFDQ�YHWHUDQV��VSRNH�DW�WKH�FHUHPRQ\��+H�H[SODLQHG��Ȋ:K\�LV�WKLV�VR�ODWH�LQ�
FRPLQJ"�7KDWȇV�KRZ�LW�ZDV�EDFN�WKHQ��&KLQHVH�$PHULFDQV��PRVW�$VLDQ�$PHULFDQV��ZHUHQȇW�
QRPLQDWHG�IRU�FRPEDW�DZDUGV�ȋ�7KH�&RQJUHVVLRQDO�*ROG�0HGDO�LV�WKH�KLJKHVW�FLYLOLDQ�
DZDUG�LVVXHG�E\�&RQJUHVV��&RQJUDWXODWLRQV�WR�WKH�'DQJ�IDPLO\�DQG�WR�DOO�WKRVH�YHWHUDQV�
ZKR�YDOLDQWO\�VHUYHG�WKLV�FRXQWU\�EXW�ZHUH�QRW�JLYHQ�WKH�UHFRJQLWLRQ�WKH\�GHVHUYHG�DW�WKDW�
WLPH�
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2UGHULQJ�IURP�$PD]RQ"
*R�WR�6W��3HWHUȇV�ZHEVLWH��ZZZ�VWSHWHUVKRQROXOX�RUJ��DQG�FOLFN�RQ�$PD]RQ�6PLOH��7KLV
WDNHV�\RX�WR�WKH�SRUWDO�WKURXJK�ZKLFK�$PD]RQ�ZLOO�GRQDWH�D�SHUFHQWDJH�RI�HYHU\�VDOH�WR
6W��3HWHUȇV�

�����9HVWU\
6HQLRU�:DUGHQ��9HOPD�/HH
-XQLRU�:DUGHQ��7HUU\�'DQJ
7UHDVXUHU��1DQF\�5RZH
&OHUN��.DULQ�.LPXUD

5HFWRU��7KH�5HY��'LDQH�0DUWLQVRQ
�

7HUP�H[SLUHV�LQ������
5RVH�%DUR]D��%HWK�&R[��*DLO�+DUXNL

7HUP�H[SLUHV�LQ������
.DULQ�.LPXUD��%U\DQ�0DWVXPRWR��%DUU\�:RRG

7HUP�H[SLUHV�LQ������
6XH�-HQQLQJV��-DQHW�.LP��6WHSKDQLH�:LJKW

0$<�%Ζ57+'$<6
�

1LFKRODV�$OOHQ
0LFKHOH�%DOGRYL
5RVLH�&KLQJ
(OWRQ�&KR\
6XH�-HQQLQJV
*DEULHOD�:RQG
-DLPH�:RQG
-HQQLIHU�.DZDPRWR
5DQGDOO�&KXQ
)DQD�.RYDF
'HQQLV�3DQJ
5\DQ�2QR
/LDQD�.DQXKD
&DURO\Q�1DNDR

0$<���
0$<���

�
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0$<�$11Ζ9(56$5<
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'RXJODV�	�5L]DOLQD�:RRG
(OWRQ�	�3DXOHWWH�&KR\
:LOOLV�	�-DQLFH�<DS�-U

0$<���
0$<���
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